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| CBS ‘Confirms Talks
With Allyn & Bacon,
.A Textbool Publlshel

- Acquisition Parleys With Many

4 WALL STREET .TorJR;cAL\_’\Teur.'s Roundup
Columbia Broadcasting System, Ine., con-
firmed reports it is holding acquisition talks
with Allyn & Bacon Inc., but a CBS spokes-.
man said, *‘We've held talks with many pub-
lishing companies over an extended period of
‘time and as yet have come to no 'conclumons
“with any of them.”
+ Allyn & Pacon off1c1als couldn t be reached
for comment.
. Allyn & Bacon is a Boston-based te\tboo]
- publisher with offices in Atlanta, Chicago, Dal-
11as, Belmont, Calif,, and Rockleigh, NJ The
. company also ploduces tapes and records for
llanf,ua"o study, maps for educational purpose
and records for the ‘“T'his is Music” educa
tional series. v
! All three networks are known to be mter-
’ested in acquiring textbook-publishing con-
,cemc, partly because that in dustry’s highest
I
!
!

profits are during the summer, which is tele-:

vision's ‘least profitable period. (.

Another factor causing networks to dlvexwl-
ify outside their industry is a Federal Com.
imumcatmm Commission rule,’ allowing net-
. works to own only five very-high- froquency tel-
.evision stations, the most profltable propeltles
1.ii. broadcasting..

- Radio Corp. of America, the palent com-
pany of National Broadcasting Co., and Pren-
tice-Hall, Inc., announced last December they.
“Wwere holding mergez tallss, but said in Apeil
they couldn’t agree “on a mutually satisfac..
“tory basis for c‘rmclurlmw the transaction.”

Mlyn & Bacon was incarporated in 1351 and
was wholly owited by Prentice- Haﬂ Inc.. In
1357 Prentice-Halt: dwfubuted the stock to its'
:common ‘shareholders. . :

. A]!vn & Bacon's-eammings for the flwcalf year
ended Apul 30 were \1'}..-.891, or §1.01 a xh«ne,
on sales of $14,885,802.

The company's stock is hac'ed over the

counter and was quoted yesterday by one br ok-
er as $24.75 bid. As of April 39, the oompany
had 1,405,817 common shares ouistanding.
* CBS has previously acquired two companies
this year. In January, it bought Fender Musi-
cal Instrument Co., Fullerton, Calif., a maker
of electric guitars, for $12 million in cash and
Sept. 8 acquired Electro Music Inc., Pasadena,
Calif., a maker of loudspeaker systems for
electromc organs, for an undlsolosed sum.

But. Network Says Says It Has Held
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